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1. SIR DEREK MITCHELL, SECOND PERMANENT SECRETARY, H.M. 
TREASURY, BRIEFED FINANCIAL ATTACHES ON IS IMPRESSIONS 

OF RAMBOUILLET. HE FELT THE COMMUNIQUE GAVE GOOD OVER-ALL 
COVERAGE TO THE RANGE OF POINTS DISCUSSED. THE SESSIONS 
AND MEETINGS WERE BENEFICIAL FOR THOSE WHO ATTENDED, BUT 
HE EXPRESSED EQUAL SATISFACTION THAT FUTURE DISCUSSIONS 
WILL BE IN THE FRAMEWORK OF EXISTING INSTITUTIONS AS WELL 
AS IN THE RELEVANT INTERNATIONAL ORGANIZATIONS. 

2. REFERRING SPECIFICALLY TO THE RAPPROCHEMENT BETWEEN 
THE US AND FRANCE ON THE NEED FOR STABILITY AND INTERVEN- 
TION TO COUNTER ERRATIC FLUCTUATIONS, MITCHELL SAID HE IS 
OBVIOUSLY ANXIOUS TO LEARN MUCH MORE ABOUT THE SPECIFIC 
DETAILS OF THE TEXT. BASED ON INCOMPLETE KNOWLEDGE, IT 
SEEMS TO HIM THE US AND FRANCE COULD BE UNDERESTIMATING 
THE TECHNICAL DIFFICULTIES INVOLVED IN STABILIZATION, AR- 
RANGING SETTLEMENTS, INTERVENTION CURRENCIES, ETC. 

3. MITCHELL AXPRESSED REGRET THAT FULL DETAILS OF THE US- 
FRENCH AGREEMENT WILL NOT BE AVAILABLE FOR DISCUSSION AT 
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HE EXPECTS THAT DE LA ROSIER IF HE ATTENDS THE SESSION 
WILT. BE CLOSELY QUESTIONED. MITCHELL FELT THE SOONER THE 
US-FRENCH UNDERSTANDING IS FULLY EXPLAINED TO RESPONSIBLE 
FINANCE MINISTRY AND CENTRAL BANK OFFICIALS, THE BETTER. 

HE SYMPATHIZED WITH FEARS OF A PREMATURE LEAK OF THE 
CONTENTS AND THOUGHT THIS FEAR JUSTIFIED WHEN DEALING WITH 
THE JAPANESE, BUT SUMMARIZED HIS VIEWS SAYING 
THAT THE FRENCH AND US ARE COOING SO CLOSELY OVER THE BABY 
THAT NO ONE ELSE HAS HAD AN OPPORTUNITY TO SEE WHAT IT 
LOOKS LIKE AND THEY ARE ANXIOUS TO DO SO. 

4. MITCHELL WAS VERY PLEASED TO HEAR SECRETARY'S SIMON S 
STATEMENT ON US VIEWS ON IMF GOLD POLICY DELIVERED TO THE 
FINANCE MINISTERS AT RAMBOUILLET. HE HOPED THAT THE SEC- 
RETARY'S STATEMENT WOULD BE REPEATED IN OTHER FORA AND 
ADHERED TO BY OTHER US OFFICIALS IN ORDER THAT NO FURTHER 
AMBIGUITIES ABOUT THE US POSITION BE INTRODUCED. 

RICHARDSON 



CONFIDENTIAL 



NNN 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Message Attributes 



Automatic Decaptioning: Z 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: ECONOMIC COOPERATION, PERSONAL OPINION, SUMMIT MEETINGS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 24 NOV 1975 
Decaption Date: 28 MAY 2004 
Decaption Note: 25 YEAR REVIEW 
Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: greeneet 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975LONDON18066 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: XI 

Errors: N/A 

Film Number: D750409-0366 
From: LONDON 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19751116/aaaaantw.tel 

Line Count: 80 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: LIMDIS 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: LIMDIS 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: greeneet 
Review Comment: n/a 
Review Content Flags: 

Review Date: 01 JUL 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <01 JUL 2003 by ShawDG>; APPROVED <06 NOV 2003 by greeneet> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: SIR DEREK MITCHELL ON RAMBOUILLET 
TAGS: EFIN, UK, (MITCHELL, DEREK) 

To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




